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WSF Asian Pacifi c Fund

Fund information

Manager   Trident Fund Services (Guernsey) Ltd 
Shariah Advisor   Ihsan Islamic Finance 
Solutions LTD
Custodian   State Street Custody Services 
(Guernsey) Ltd
Domicile   Guernsey
Fund Type   Equity
Fund Currency  USD
Dealing Currency  USD
Dealing   Weekly
Fund Size (USD)   3,615,078
Investment Advisor AUM (USD)   120,000,000

Risk Rating

Low HighMedium

Investment Horizon

1 year 10 years5 years

Codes and Prices

USD Class A
ISIN Code   GG00B4Q51G96
Bloomberg Code   WSAPSUA:GU
Lipper Code   68063684
MexID (FT.com)   AGCIFI
Inception Date   16.8.2010
NAV (USD)   8.3425

Minimum Investment 
and Fees

Minimum Investment   USD 1,000
Front Load Fee   USD Class A 0%-6%
Redemption Fee   USD Class A 0%
Total Expenses Ratio   USD Class A 3% p.a.
 

Focus: Investments in equities in the emerging and developed markets in the Asian Pacifi c region excluding Japan that 
comply with the Shariah Investment Guidelines. Objective: Long term capital appreciation and income. Investment Process: 
The investment process for the fund is quantitative and focuses on the key style areas of Value and Price and Earnings 
Momentum. That is, the fund takes positions in stocks that demonstrate a compelling combination of earnings upgrades, 
positive share price momentum and reasonable value. 

Fund Profi le

Performance (USD Class A)

Absolute Per Annum

USD Class A YTD 1 m 3 m 6 m 1 year 3 years 5 years
USD -27.64% -17.59% -21.66% -27.21% -24.87% -4.87% -16.99%

USD Class A 3 years 5 years
USD -1.65% -3.66%
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IMPORTANT NOTES: This report has been prepared for information only, and it does not represent an off er to purchase or subscribe to shares in any Cell. Trident Fund Services (Guernsey) Limited and World 
Shariah Funds PCC Ltd (the „WSF“) are licensed and regulated by the Guernsey Financial Services Commission under the Protection of Investors (Bailiwick of Guernsey) Law, 1987 as amended. Company 
Registration Number: 51802. This report is not an invitation to make an investment nor does it constitute an off er for sale. In addition it does not constitute as an advertisement in a country where a fund is not 
registered for sale. While WSF believes that the information is correct at the date of production, no warranty or representation is given to this eff ect and no liability can be assumed for the correctness or accuracy of 
the given information which may be subject to change at any time, without notice. The full documentation required to make an investment, including the Scheme Particulars is available from Trident Fund Services 
(Guernsey) Limited or through www.1cornhill.com. Past performance should not be taken as a guide to the future. The value of investments can fall as well as rise. Changes in market conditions and exchange 
rates can cause a drop or an increase in the share value. Before investing in WSF Cells investors should contact their fi  nancial adviser and refer to all relevant documents relating to the particular Cell, such as the 
latest annual report, Off ering Memorandum and relevant Supplement, which specify the particular risks associated with the Cell, together with any specifi  c restrictions applying, and the basis of dealing. In the 
event an investor chooses not to seek advice from a fi nancial adviser, he should consider whether the WSF is suitable investment for him.

For Further Information
Please speak to your fi nancial adviser or contact us at:
sales@1cornhill.com,  +44 203 178 6623

Cornhill Management Ltd
1 Cornhill, London, EC3V 3ND

Investment Advisor Portfolio Manager
Cogent Asset Management Ltd 
The founder directors of Cogent Asset Management Ltd have previously managed award-
winning and top performing funds across various categories. The team has developed 
a propitiatory strategy for managing equities through a process driven and systematic 
approach to investment which rigorously implements stock selection based on quantifi able 
fundamental criteria.

Ian Lancaster
Ian has more than 20 years of investment experience and an MBA from Imperial 
College London, during which time he researched the quantitative screening of equities 
(Distinction). Ian has worked as a Fund manager with leading institutions including Axa 
Equity and Law, General Accident and Norwich Union (Aviva) where his Equity Income 
Fund ranked 3rd out of 67 funds over a fi ve and a half-year period to September 2007. 
Prior to establishing Cogent Asset Management Ltd, Ian was Chief Executive Offi cer 
at award-winning Islamic asset management company, Reliance Asset Management 
(Malaysia) Sdn Bhd.

Market Commentary

Regional markets suffered the same fate as their peers elsewhere around the globe in 
October, dropping sharply with many seeing very heavy losses over the month. Mainland 
Chinese stocks posted double digit losses in October with concerns about the country’s 
economic growth and trade as well as slowing company earnings weighing heavily 
on sentiment. Data releases suggested the local economy was cooling with industrial 
production expanding 5.8% annually in September, down from 6.1% in August and missing 
market expectations of 6.0% while China’s 3Q2018 economic growth came in at just 6.5% 
y-o-y - the weakest quarterly expansion since the fi nancial crisis. The RMB lost out against 
the USD as well over the month. Policymakers have, however, moved to try and shore up 
market confi dence and bolster the economy, announcing a number of measures, including 
a cut in the reserve requirement for banks, tax breaks support for small companies and 
simpler legislation to facilitate share buybacks. Meanwhile, Hong Kong equities also fi nished 
the month sharply lower while there were very heavy losses in Taiwan as IT shares dragged 
the local market down. Shares in South Korea also fell with disappointing local company 
earnings reports and weak domestic economy readings pushing equities down. Elsewhere, 
Australian stocks fared little better with the benchmark ASX200 index retreating more than 
6%. There were losses across the board with all sectors ending lower. IT counters saw the 
worst performance while energy shares also struggled. Among key data releases, it was 
reported that seasonally-adjusted employment rose 5,600 in September compared to the 
previous month, following the revised 44,600 jobs added in August. The reading undershot 
analysts’ expectations for a gain of 15,000.

Top 10 Holdings

 Holding Sector %
1. Samsung Electronics Co Ltd South Korea 8.53
2. Tencent Holdings Ltd China 8.18
3. Alibaba Group Holding Ltd China 7.18
4. Taiwan Semiconductor Taiwan 6.11
5. China Education Group Holdings Hong Kong 2.14
6. China Traditional Chinese Medicine Co Ltd Hong Kong 2.13
7. WiseTech Global Ltd Australia 2.03
8. Summerset Group Holdings Ltd New Zealand 2.03
9. Sitronix Technology Corp Taiwan 2.02
10. BHP Billiton Ltd Australia 2.01

Total number of holdings: 49

 USD Class A
Volatility 15.41%
Sharpe Ratio -0.31
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Structure of Securities
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Risk Analysis (5y p.a. in USD)


